DAIRY MARKET NEWS, MAY 31 - JUNE 4, 1999 -1- VOLUME 66, REPORT 22

MONTHLY SUMMARY AND AVERAGES FOR MAY 1999 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

2zREPORT NUVBER 18 ::REPORT NUMBER 19 ::REPORT NUMBER 20 ::REPORT NUMBER 21 ::REPORT NUMBER 22 :: 1999 : 1998
COMMODITY i i i i i oz Average : Average
MAY 03 -07 :: MAY10-14 :-: MAY 17 -21 :: MAY 24 - 28 :: MAY 31 :: or Total : or Total

BUTTER

WOLESALE SHLINGDOFFERNNTALS F QB - BUK - TRUKLOAD QUANTI T ES
Due to a lack of consensus on the part of producers and buyers about the basing point for bulk butter
sal es, (previous Friday's close, previous week's average, date of sale, date of shipnent, etc), Dairy
Market News is tenporarily suspending the reporting of premiuns or discounts.

CHEESE
MIDWEST COMMODITY CHEDDAR
—- Cheddar Barrels :21.2275 - 1.2500 :: 1.1900 - 1.2150 :: 1.1800 - 1.2050 :: 1.1700 - 1.2225 :: :: 1.2075 : 1.2075
—— Cheddar 40# Blocks t:1.2875 - 1.3275 :: 1.2175 - 1.2600 :: 1.1825 - 1.2550 :: 1.2100 - 1.2450 :: o 1.2481 : 1.2295
WISCONSIN (WSP, Delivered, LTL)
—- Process Arerican 5# Loaf t:1.4175 - 1.6800 :: 1.3950 - 1.6500 :: 1.3700 - 1.6200 :: 1.3600 - 1.6200 :: : 1.5141 : 1.5698
—- Brick And/Or Muenster 5# :: 1.6800 - 1.7675 :: 1.6500 - 1.7300 :: 1.6200 - 1.6900 :: 1.6200 - 1.6775 :: i 1.6794 : 1.6311
—— Cheddar 40# Block :2 1.5600 - 2.1150 :: 1.5225 - 2.1150 :: 1.4825 - 2.1150 :: 1.4700 - 2.1150 :: :: 1.8119 : 1.6974
—— Monterey Jack 10# :2 1.7500 - 2.1150 :: 1.7125 - 2.1150 :: 1.6725 - 2.1150 :: 1.6600 - 2.1150 :: o 1.9069 : 1.7974
—— Blue 5# :2 1.8950 - 2.2400 :: 1.8575 - 2.2200 :: 1.8175 - 2.2000 :: 1.8050 - 2.2000 :: 1 2.0294 : 1.9686
—— Mozzarella 5 - 6# :: 1.6300 - 2.2150 :: 1.5925 - 2.2150 :: 1.5500 - 2.2150 :: 1.5375 - 2.2150 :: tx 1.8963 : 1.7444
—— CGrade A Swiss Cuts 6 - 9% 11 2.3400 - 2.6850 :: 2.3400 - 2.6850 :: 2.3400 - 2.6850 :: 2.3400 - 2.6850 :: 1 25125 : 2.3563
NORTHEAST (WSP, Delivered, LTL)
—— Cheddar 10# Prints t2 1.2975 - 1.7850 :: 1.2600 - 1.7475 :: 1.2200 - 1.7075 :: 1.2450 - 1.7325 :: i 1.4994 @ 1.4999
—— Cheddar Single Daisies :: 1.2700 - 1.7850 :: 1.2325 - 1.7475 :: 1.1925 - 1.7075 :: 1.2175 - 1.7325 :: o 1.4856 : 1.4874
—— Cheddar 40# Block :2 1.4400 - 1.5850 :: 1.4025 - 1.5475 :: 1.3625 - 1.5075 :: 1.3875 - 1.5325 :: o 1.4706 : 1.4274
—- Process 5# Loaf 12 1.4325 - 1.5825 :: 1.4125 - 1.5625 :: 1.3850 - 1.5350 :: 1.3950 - 1.5450 :: i 1.4813 : 1.4779
—— Process 5# Sliced 12 1.4525 - 1.6825 :: 1.4325 - 1.6625 :: 1.4050 - 1.6650 :: 1.4150 - 1.6750 :: o 1.5488 : 1.5156
—— Muenster t2 1.4775 - 1.7800 :: 1.4400 - 1.7425 :: 1.4000 - 1.7025 :: 1.4250 - 1.7275 :: 1 1.5869 : 1.6226
—— CGrade A Swiss Cuts 10 - 14# 12 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: i 2.4500 : 2.3775
WEST COAST (WSP, Delivered, LTL)
—— Process 5# Loaf :2 1.3900 - 1.6450 :: 1.3700 - 1.6250 :: 1.3425 - 1.5975 :: 1.3325 - 1.5875 :: i 1.4863 : 1.5185
—— Cheddar 40# Block :2 1.4200 - 1.5600 :: 1.3825 - 1.5225 :: 1.3425 - 1.4825 :: 1.3300 - 1.4700 :: o 1.4388 1 1.4999
—— Cheddar 10# Cuts :: 1.6100 - 1.8200 :: 1.5725 - 1.7825 :: 1.5325 - 1.7425 :: 1.5200 - 1.7300 :: :: 1.6638 : 1.6863
—— Monterey Jack 10# :2 1.6300 - 1.7825 :: 1.5925 - 1.7450 :: 1.5525 - 1.7050 :: 1.5400 - 1.6925 :: : 1.6550 : 1.6533
—-- Grade A Swiss Cuts 6 - 9% 12 2.3000 - 2.4400 :: 2.2900 - 2.4200 :: 2.2900 - 2.4200 :: 2.2900 - 2.4200 :: Ii 2.3588 1 2.3250
FLUID AND DRY PRODUCTS

SPOT PRICES OF CLASS Il CREAM ($ per Ib. butterfat)

Delivered Equivalent:

—- Northeast t2 1.2166 - 1.3432 :: 1.3186 - 1.4432 :: 1.4314 - 1.5433 :: 1.6228 - 1.7476 :: o 1.4583 : 2.0010

—- Atlanta t2 1.2069 - 1.3140 :: 1.2875 - 1.4536 :: 1.4091 - 1.5656 :: 1.5978 - 1.7476 :: i 1.4478 : 1.9784

—— Upper Midwest 2 1.2513 - 1.2750 :: 1.3602 - 1.4017 :: 1.5264 - 1.5321 :: 1.6228 - 1.7755 :: : 1.4681 : 1.9838
SPOT PRICES OF CONDENSED SKIM ($ per Ib. wet solids)

Delivered Equivalent:

—- Northeast ©2 0.8400 - 1.2500 :: 0.9000 - 1.2500 :: 0.9000 - 1.2000 :: 0.9000 - 1.2000 :: : 1.0550 : 1.0008
WISCONSIN FLUID MILK SHIPMENTS

—— Loads Shipped from Wisconsin

Shipping Points o 0 i 0 i 0 i 0 i b 0 : 0

NATIONAL EVAPORATED MILK ($ per Case)
(Case - 48 - 12 fluid oz cans)

—— Delivered Major U.S. Cities ::22.0000 -33.0000 ::22.0000 -33.0000 ::22.0000 -33.0000 ::22.0000 -33.0000 :: t: 27.5000 : 27.7500
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MONTHLY SUMMARY AND AVERAGES FOR MAY 1999 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

2REPORT NUMBER 18 ::REPORT NUMBER 19 ::REPORT NUMBER 20 ::REPORT NUMBER 21 ::REPORT NUMBER 22 :: 1999 : 1998
COMMODITY i i i i i oz Average : Average
MAY 03 - 07 MAY 10 - 14 :: MAY 17 -21 :: MAY24-28 :: MAY 31 :: or Total : or Total
NONFAT DRY MILK
—— Central (f.o.b.)
—- Low/Medium Heat 12 1.0100 - 1.0375 :: 1.0075 - 1.0375 :: 1.0075 - 1.0375 :: 1.0075 - 1.0375 :: 1.0228 : N.A.
—-- Mostly :: 1.0100 - 1.0150 :: 1.0100 - 1.0150 :: 1.0100 - 1.0150 :: 1.0100 - 1.0150 :: i 1.0125 : N.A.
— West (f.o.b.)
—- Low/Medium Heat 22 0.9700 - 1.0200 :: 0.9500 - 1.0400 :: 0.9700 - 1.0400 :: 0.9700 - 1.0400 :: 1.0000 : 1.0223
—-- Mostly 22 0.9900 - 1.0100 :: 0.9700 - 1.0100 :: 0.9700 - 1.0100 :: 0.9800 - 1.0100 : :: 0.9938 : 1.0250
—- High Heat :2 1.0300 - 1.0400 :: 1.0300 - 1.0400 :: 1.0200 - 1.0400 :: 1.0200 - 1.0400 : : 1.0325 : 1.0500
—— Northeast (f.o.b.)
—- Low/Medium Heat 22 1.0000 - 1.0600 -: 1.0000 - 1.0600 :z: 1.0000 - 1.0400 :: 1.0000 - 1.0400 :: 1.0250 : N.A.
—-- Mostly :: 1.0100 - 1.0300 :: 1.0100 - 1.0300 :: 1.0100 - 1.0300 :: 1.0100 - 1.0300 :  1.0200 : N.A.
—- High Heat :2 1.0400 - 1.1300 :: 1.0300 - 1.1100 :: 1.0400 - 1.1100 :: 1.0400 - 1.1100 : : 1.0763 : N.A.
—-- Mostly 22 1.0600 - 1.0900 :: 1.0400 - 1.0600 :: 1.0400 - 1.0600 :: 1.0400 - 1.0600 : o 1.0563 : N.A.
—- Southeast (Delvd)
-- Extra & Grade A 22 1.0350 - 1.1300 :: 1.0300 - 1.1300 :: 1.0300 - 1.1300 :: 1.0300 - 1.1300 : 1z 1.0806 : 1.0688
WHEY POWDER (Nonhygroscopic)
—- Central (f.o.b.) :: 0.1400 - 0.1850 :: 0.1400 - 0.1850 :: 0.1450 - 0.1850 :: 0.1450 - 0.1850 :: :: 0.1638 : 0.2303
—-- Mostly :: 0.1700 - 0.1775 :: 0.1675 - 0.1775 :: 0.1675 - 0.1775 :: 0.1675 - 0.1775 :: :: 0.1728 : 0.2265
- West (f.o.b.) :: 0.1650 - 0.1950 :: 0.1650 - 0.1850 :: 0.1600 - 0.1825 :: 0.1600 - 0.1875 :: :: 0.1750 : 0.2287
—-- Mostly :: 0.1700 - 0.1775 :: 0.1700 - 0.1750 :: 0.1675 - 0.1725 :: 0.1650 - 0.1725 :: :x 0.1713 : 0.271
—- Northeast Extra Grade (f.o.b.):: 0.1550 - 0.1700 :: 0.1550 - 0.1700 :: 0.1550 - 0.1700 :: 0.1600 - 0.1700 :: o 0.1631 : 0.2259
—- Northeast Usph Grade A(f.o.b.):: 0.1850 - 0.1925 :: 0.1850 - 0.1925 :: 0.1850 - 0.1925 :: 0.1850 - 0.1925 :: : 0.1888 : 0.2399
—- Southeast Extra Grade (Delvd) :: 0.1700 - 0.2100 :: 0.1700 - 0.2100 :: 0.1700 - 0.2100 :: 0.1700 - 0.2100 :: : 0.1900 : 0.2527
WHEY PROTEIN CONCENTRATE
—— Central And West (f.o.b.)
-- Extra Grade 34% Protein 22 0.4050 - 0.4750 :: 0.4050 - 0.4750 :: 0.4000 - 0.4800 :: 0.4000 - 0.4800 :: tz 0.4400 : 0.5930
—-- Mostly 22 0.4500 - 0.4700 :: 0.4500 - 0.4700 :: 0.4500 - 0.4700 :: 0.4500 - 0.4700 :: :: 0.4600 : 0.5998
ANIMAL FEED - WHEY
—— Central (f.o.b.)
—— Milk Replacer : 0.1200 - 0.1675 :: 0.1300 - 0.1675 :: 0.1300 - 0.1675 :: 0.1300 - 0.1675 : :: 0.1475 : 0.1998
—-- Standard : TFEAR oI TFEWR i TFEAWR I TFEAR i : TFEWR - 0.1873
—-- Roller Ground : 0.1700 - 0.1900 :: 0.1675 - 0.1825 :: 0.1675 - 0.1825 :: 0.1675 - 0.1825 :: 1z 0.1763 : 0.2425
—- Delactose : 0.2600 - 0.3250 :: 0.2600 - 0.3150 :: 0.2 - 0.3150 :: 0.2600 - 0.3150 :: 1z 0.2888 : 0.3538
—— Northeast (f.o.b.)
—— Milk Replacer o TFEWR i TFEWR H TFEWR i TFEWR o TFEWR @ TFEWR
BUTTERMILK (Min. 30% protein)
—- Central (f.o.b.) : 0.6800 - 0.7400 :: 0.6800 - 0.7400 :: 0.6800 - 0.7400 :: 0.6800 - 0.7400 :: :: 0.7100 : 0.9500
— West (f.o.b.) : 0.6500 - 0.7000 :: 0.6400 - 0.7000 :: 0.6400 - 0.7000 :: 0.6225 - 0.7000 :: :: 0.6691 : 0.9200
—- Mostly :: 0.6600 - 0.6700 :: 0.6400 - 0.6600 :: 0.6400 - 0.6600 :: 0.6400 - 0.6600 :: :: 0.6538 : 0.9200
—— Northeast (f.o.b.) :2 0.6900 - 0.7200 :: 0.6900 - 0.7200 :: 0.6900 - 0.7300 :: 0.6900 - 0.7300 :: :: 0.7075 : 0.9500
—— Southeast (Delvd) :: 0.7100 - 0.7650 :: 0.7100 - 0.7650 :: 0.7100 - 0.7650 :: 0.7100 - 0.7650 :: :: 0.7375 : 0.9713
WHOLE MILK POADER
—- National
—- National (f.o.b.) :: 1.1300 - 1.3550 :: 1.1300 - 1.3575 :: 1.1300 - 1.3575 :: 1.1500 - 1.3575 :: 1 1.2459 : 1.2961
LACTOSE
—— Central And West (f.0.b.) :: 0.1500 - 0.2050 :: 0.1500 - 0.2050 :: 0.1500 - 0.2050 :: 0.1500 - 0.2050 :: 0.1775 : 0.2200
—- Mostly :: 0.1600 - 0.1700 :: 0.1600 - 0.1700 :: 0.1600 - 0.1700 :: O.1f - 0.1700 : :: 0.1650 : 0.2105
CASEIN - Edible - National (f.o.b.)
—-- Nonrestricted - Rennet 12 1.8600 - 1.9500 :: 1.8600 - 1.9500 :: 1.8600 - 1.9500 :: 1.8600 - 1.9500 :: o 1.9050 : 2.1178
—- Nonrestricted - Acid 12 1.8400 - 1.9500 :: 1.8400 - 1.9500 :: 1.8400 - 1.9500 :-: 1.8400 - 1.9500 :: o 1.8950 : 2.0500

1/ Prices for all products reported once a week represent a value for the entire week.
the number of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is computed if one or more weekly prices are missing.

Monthly averages are based on weekly prices and are time-weighted according to
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CHICAGO MERCANTILE EXCHANGE AVERAGES FOR MAY 1999

2 :REPORT NUVBER 18::REPORT NUMBER 19::REPORT NUMBER 20::REPORT NUMBER 21::REPORT NUMBER 22:: 1999 * : 1998 *
COMMODITY i i i i i oz Monthly : Monthly
i MAY3-7  MAY10-124 :: MAY 17 -21 :: MAY 24 - 28 :: MAY 31 :: Average : Average

—-Monday i 1.0100 i 1.0725 H 1.3600

—Vednesday T 1.08%5 1.0000  ::  1.2275  :i 1.4600  :: -

—-Friday i 1.0725 H 1.5300

—-Weekly Average™* :: 1.0383 i 1.1183 i 1.2483 i 1.4500 i i N
CHEESE*

—- BARRELS
—-Monday i 1.2300 H 1.2000 i 1.1750 i 1.2100 H
—-Tuesday o 1.2300 o 1.1925 b 1.1775 i 1.2225 H i
—-Wednesday i 1.2200 i 1.1900 i 1.1775 i 1.2250 i i
—-Thursday i 1.2000 H 1.1825 i 1.1800 b 1.2375 H i
—-Friday i 1.2000 H i 1.1900 i 1.2975 H

—-Weekly Average™* :: 1.2160 o 1.1890 i 1.1800 i 1.2385 b b M

—-Monday i 1.2975 H 1.2300 i 1.1925 i 1.2375 i :
—-Tuesday o 1.2975 o 1.2275 b 1.2050 i 1.2575 H i H
—-Wednesday i 1.2500 i 1.2275 i 1.2050 i 1.2575 H i H
—-Thursday i 1.2300 H 1.2150 i 1.2125 b 1.2700 H i H
—-Friday i 1.2300 H 1.2050 i 1.2300 i 1.3000 t 1.2389 : 1.2358

—-Weekly Average™* :: 1.2610 o 1.2210 i 1.2090 i 1.2645 b b M

NONFAT DRY MILK*

—-Monday i 1.0150 H 1.0150 i 1.0150 i 1.0100 H :
—-Tuesday o 1.0150 o 1.0150 b 1.0150 i 1.0100 i i H
—-Wednesday i 1.0150 i 1.0150 i 1.0100 i 1.0100 i i H
—-Thursday i 1.0150 H 1.0150 i 1.0100 b 1.0100 H i H
—-Friday i 1.0150 H 1.0150 i 1.0100 i 1.0100 o 1.0130 : N.A.

—-Weekly Average™* :: 1.0150 o 1.0150 i 1.0120 i 1.0100 b b M

—- GRADE A
—-Monday i 1.0500 H 1.0500 i 1.0500 i H
—-Tuesday o 1.0500 o 1.0500 b 1.0500 i i i
—-Wednesday i 1.0500 i 1.0500 i 1.0500 i 1.0500 i i
—-Thursday i 1.0500 H 1.0500 i 1.0500 H i i
—-Friday i 1.0500 H 1.0500 i 1.0500 H H

N.A.

—-Weekly Average™* :: 1.0500 o 1.0500 i 1.0500 i 1.0500 b b M

* Monthly averages are a simple average of all the closes during the month. Weekly and monthly averages are independent
calculations.

** \WWeekly averages are simple averages of the closes during the calendar week and are for information purposes. Should the
week be split between two months, the weekly average will appear in the monthly report in which the Friday close is reported.
# No monthly average calculated to avoid confusion with the average used by Federal orders.



